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ORDINANCE O-2020- 1 

A BILL FOR AN ORDINANCE AMENDING SECTION 4.16.010 OF THE LONGMONT 2 

MUNICIPAL CODE ON ALLOWABLE INVESTMENTS 3 

  4 

THE COUNCIL OF THE CITY OF LONGMONT, COLORADO, ORDAINS: 5 

Section 1 6 

The Council amends section 4.16.010 of the Longmont Municipal Code, by adding 7 

italicized material and deleting stricken material, to read as follows: 8 

4.16.010. - Allowable investments. 9 

City of Longmont funds, exclusive of pension funds, may be invested in any of 10 

the following investment vehicles:  11 

F.D.I.C. insured savings accounts;  12 

Certificates of deposit, F.D.I.C. insured, or secured pursuant to state law;  13 

Securities of the U.S. Government and its agencies or instrumentalities thereof;  14 

Repurchase agreements, secured pursuant to state law;  15 

Prime commercial paper;  16 

Prime bankers' acceptances;  17 

Senior corporate debt obligations; 18 

Local government investment pools pursuant to C.R.S. tit. 24, art. 75, pt. 7 19 

(C.R.S. § 24-75-701 et seq.);  20 

General or Revenue Municipal Bonds of any state of the United States, the 21 

District of Columbia, or any territorial possession of the United States, or of any 22 
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political subdivision, institution, department, agency, instrumentality, or authority 1 

of any such governmental entities; 2 

Money-market funds as allowed by state law.  3 

Section 2 4 

To the extent only that they conflict with this ordinance, the Council repeals any 5 

conflicting ordinances or parts of ordinances. The provisions of this ordinance are severable, and 6 

invalidity of any part shall not affect the validity or effectiveness of the rest of this ordinance. 7 

Introduced this    day of      , 2020. 8 

Passed and adopted this    day of     , 2020. 9 

 10 
 11 

       12 
MAYOR 13 

 14 
ATTEST: 15 
 16 
 17 
       18 
CITY CLERK 19 
 20 
 21 
NOTICE: THE COUNCIL WILL HOLD A PUBLIC HEARING ON THIS ORDINANCE AT 22 
7:00 P.M. ON THE     DAY OF     , 2020, AT THE 23 
LONGMONT CITY COUNCIL MEETING. 24 
 25 
 26 
APPROVED AS TO FORM: 27 
 28 
 29 
              30 
ASSISTANT CITY ATTORNEY   DATE 31 
 32 
 33 
              34 
PROOFREAD      DATE 35 
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APPROVED AS TO FORM AND SUBSTANCE: 1 
 2 
 3 
              4 
ORIGINATING DEPARTMENT   DATE 5 
 6 
CA File:  20-000856 7 


